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Trend of Economic Land Uses - ! -

FANBEEETERE RAER (19924 520124)
Private Office Stock and Vacancy Rate (From 1992 To 2012)
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Trend of Economic Land Uses - g .
AR EEFHFEE R ZEER (1925 F20124F)
Private Commercial Stock and Vacancy Rate (From 1992 To 2012)
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Trend of Economic Land Uses

A el
A G LA BT E R ZEER (1992 220124
Private Flatted Factories Stock and Vacancy Rate
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Trend of Economic Land Uses

MANBEBHEFERZEER (199244 5320124)
Private Storage Stock and Vacancy Rate (From 1992 To 2012)
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2013 Policy Blueprint for Land Sm
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Guiding Principle: To increase land supply to facilitate social
and economic development

* BR AR IHER AEEETREMLEN

Vision: To satisfy demand for land and improve the living space bR
of Hong Kong people EEBR

s BRI RALMENH s 2y T LMeEg

Objective: To develop new land extensively and build up an
abundant “land reserve”
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To meet housing and other needs by increasing the supply of
land in the short, medium and long terms through optimal use of
developed land and developing new land
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Increasing Commercial Land
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CBD: Converting suitable G/IC sites and government offices in the existing
CBD to commercial use: For example, it is estimated that the Murray Road Car
Park in Central and the Rumsey Street Car Park in Sheung Wan could provide
about 76 000 m? of commercial GFA
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Increasing Commercial Land
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CBD2: Kowloon East (Kwun Tong, Kowloon meas.ures. 1mplen.16nt‘ed SiEeRS
Bay and Kai Tak) has the potential to provide an 2010: 82 applications  approved,
additional office GFA of 4 million m® we are providing about 886 000 m* converted
considering relocating the existing government  or new floor area for non-industrial uses
facilities in the two action areas of Kowloon
East, and making available some vacant and
appropriate sites in the action areas to the market
as soon as possible. It is expected that these two
action areas will be able to provide about 500
000 m? of floor area in total for office and other
uses

ik 1 At R
Land Supply in the Long Term
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North East New Territories New Development Areas: Key changes made, including overall planning, mode

implementation, compensation and rehousing arrangements, and assistance to affected farmers
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Hung Shui Kiu New Dcvelopmcnt Area: Preliminary Outline Development Plan for Stage 2 community
engagement completed in mid Oct 2013, involving about 190 ha of land for logistics/port back-up/open storage
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Yung Long South Development: The Stage 1 Community Engagement completed in June 2013, involving some
90 ha of land for logistics/port back-up/open storage
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New land supply for economic land uses a0
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Development of North Commercial District (NCD)
on Airport Island

NCD on Anrport Island
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Land Premium Assessment
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When disposing of government land for commercial use in the
market, i.e. mainly the land zoned “Other Specified Uses
(Business)” or “Commercial”, the land premium will reflect
the most optimal land use permissible under the lease and the
zoning

o B R AT E > BUT € BT B 89 MR AL BUR A A
4R EUR B AR

However, to promote certain industries, different premium
assessment policies can be formulated to suit the particular
policy objective
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Industry-specific Land Example:
“Hotel Only” Scheme
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The Government has implemented the “hotel only” scheme
since 2008 to assist the tourism industry in promoting its
sustainable development and catering for the demand for hotel |
rooms resulting from the growth of tourists
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The reserve price for “hotel only” sites included in the Land
Sale Programme and the premium for lease modification and
land exchange cases opting for “hotel only” development will
be assessed on a “hotel only” basis instead of their maximum
permissible development potential

EXRAST  BEF SRR

Industry-specific Land Example:

Data Centre Development
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The Commerce and Economic Development Bureau introduced
measures in June 2012 to encourage conversion of existing industrial
buildings or redevelopment of industrial lots for data centre use. Two
ha of land in Tseung Kwan O has been set aside for development of
high-tier data centres, of which the first site of about one ha has been
made available for open bidding in June 2013 and was sold in
October 2013
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Industry-specific Land Example:
Recvceling Industry
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Steering  Committee to  Promote
Sustainable Development of Recycling
Industry

s MHBABUEREEDRHGER
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reviewing the current situation of
collection and disposal of recyclables
and the related policies and support
measures, as well as identifying
proactive  approaches to facilitate
development of the recycling industry
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Land Demand: Commercial
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Demand Forecast for the Economic Land

* “Hong Kong 2030: Planning Vision and Strategy”
conducted a demand forecast of three types of
“economic land”, namely CBD Grade A Offices,
General Business and Special Industries
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Some Questions to Consider

‘e
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How much and what types of land should HK provide?

HREHEHTHELEAS T LBTIR ? dofTHE ?

Which economic activities should be given priority in the use of
our scarce land resources? How would winners be picked?

o fTREAR IR A 28 L 3bAE A 7

How to ensure the most efficient use of our land?

BIVBRTHHRE » BRERFREE — A EHITIEBR?

Should we leave all to the market to decide or Government has
a role to play in formulating supporting policies?
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