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*  The Hon John LEE Ka-chiu, GBM, SBS, PDSM, PMSM

Chief Executive, Hong Kong Special Administrative Region
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Dr ZHAO Zhimin

Member of the Leading Party Members’ Group, and Secretary-General,
Chinese Academy of Social Sciences
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+  Professor Joseph E. STIGLITZ
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10:45 - 12:00 Session I: Global Significance of China’s New Development Plan
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+  Professor Richard WONG Yue-chim, SBS, JP

Provost and Deputy Vice-Chancellor, and Philip Wong Kennedy Wong Professor in Political Economy,
The University of Hong Kong
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+ Dr CAl Fang

Academician, Chinese Academy of Social Sciences
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Dr LIU Shijin

Vice Director, Economic Committee of The 13th National Committee of the Chinese People’s Political
Consultative Conference; Former Vice Minister, Development Research Center of the State Council
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Dr the Hon Jonathan CHOI Koon-shum, GBM, GBS, JP
Member of the Standing Committee, The National Committee of the Chinese People’s Political
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Academician, Chinese Academy of Social Sciences
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+  Professor Michael SPENCE

Philip H. Knight Professor Emeritus of Management, Graduate School of Business, and Senior Fellow,
Hoover Institution, Stanford University; Nobel Memorial Prize laureate in Economic Sciences
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Session II: The New Development Landscape of Hong Kong
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Moderator 5 A

*  Professor Terence CHONG Tai-leung, MH

Executive Director, Lau Chor Tak Institute of Global Economics and Finance, and Associate Professor of
Economics, The Chinese University of Hong Kong
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*  Professor Harry SHUM Heung-yeung, BBS

Council Chairman, The Hong Kong University of Science and Technology; Foreign Member, US National
Academy of Engineering
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Mr ZHU Shihui
Chairman, Vital Technology Group
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Professor HE Dexu
Dean and Professor, School of Business, University of Chinese Academy of Social Sciences
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+  Dr the Hon Victor FUNG Kwok-king, GBM, GBS

Chairman, Fung Investments
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+ Ms NEO Gim Huay
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Mr Victor CHU Lap-lik, SBS

Chairman and CEO, First Eastern Investment Group
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Mr Erik SOLHEIM

Chairman, Europe-Asia Center; Former Under-Secretary-General, United Nations; Former Executive
Director, United Nations Environment Programme
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Chief Executive’s Policy Unit
The Government of the Hong Kong Special Administrative Region
of the People’s Republic of China

Chief Executive’s Policy Unit, The Government of the Hong Kong
Special Administrative Region

The Chief Executive (CE) proposed during his election campaign and elaborated in his
Policy Address (PA) in October 2022 that a new CEPU will be established to enhance
the Government’s capabilities in research and advocacy on long-term and strategic
issues. Apart from conducting in-depth studies and analyses on Mainland policies and
developments as well as international trends and reporting the outcome to CE; CEPU
will continue facilitating internal deliberations to assist the Government in formulating
forward-looking policies.

CEPU has commenced operation since 28 December 2022 and performs the
following key functions —

conducting in-depth studies and analyses on Mainland policies and developments,
as well as global developments and trends, and assessing how Hong Kong
can keep up with these developments;

conducting forward-looking research on strategic and long-term issues;

co-ordinating the preparation of CE’s annual PA and tracking the
implementation of PA initiatives;

providing research and secretariat support to the CE’s Council of Advisers;

providing internal briefings on Mainland and global developments to
promote experience and knowledge sharing;

assessing public opinions for CE’s reference through various means including
web-based data analytics, opinion polls, focus group discussions, as well as
networking and dialogue with stakeholders including commentators,
think-tanks, academia and other leaders; and

encouraging policy research community to conduct evidence-based research
related to key policy issues through measures including administering public
policy research funding schemes.
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National Academy of Economic Strategy, CASS

National Academy of Economic Strategy, Chinese Academy of
Social Sciences

The National Academy of Economic Strategy, Chinese Academy of Social Sciences
(CASS), was formerly known as the “Institute of Finance and Trade Economics (IFTE),
CASS”, which was founded in 1978 (firstly known as the “Institute of Finance, Trade
and Materials Economics, CASS”). In December 2011, as a major initiative under the
Innovation Program of Philosophy and Social Sciences, CASS restructured IFTE to
establish a comprehensive and innovative national research institute for economic
strategy —the National Academy of Economic Strategy (NAES), CASS.

NAES’s primary mission is to research issues of overall, forward-looking, and strategic
importance in public finance, trade, services, and related fields. Its research areas
encompass Marxist economic sciences, public finance, taxation, international trade,
finance, market circulation, urban development and real estate, leisure and tourism,
and economic development strategies.

NAES comprises two functional departments: the General Office and the Office of
Academic Research; ten research departments: Research Department of Marxist
Economic Sciences, Research Department of Public Finance, Research Department of
Taxation, Research Department of Fiscal Audit, Research Department of International
Trade and Economics, Research Department of Market Circulation and Consumption,
Research Department of Service Economy and Internet Development, Research
Department of Urban and Real Estate Economics, Research Department of Tourism
and Leisure, Research Department of Economic Development Strategy; three editorial
offices: Finance & Trade Economics, Financial Minds, and China Finance and Economic
Review; and an academic archive.

NAES oversees two national social organisations: the Cost Research Society of China
and the China Marketing Association. It also manages four CASS-level non-entity
research centres: the Public Finance and Taxation Research Centre, the Centre for City
and Competitiveness Studies, the Economic Policy Research Centre, and the Tourism
Research Centre. Additionally, it administers one NAES-level non-entity research
centre: the Credit Research Centre.
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National Academy of Economic Strategy, CASS
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The Chinese Institute of Hong Kong

The Chinese Institute of Hong Kong, established in September 2017 in Hong
Kong, aims at fostering academic and cultural exchanges between the Chinese
Mainland, Hong Kong and Macao, as well as between China and other parts of
the world. By bringing together academic and think-tank resources from across
these regions, the Institute conducts, and participates in, a wide range of
academic research, training, and cultural activities in the fields of humanities
and social sciences, including policy studies.

The Institute is committed to promoting scholarly and cultural dialogue between
the Chinese Mainland and Hong Kong and Macao, contributing to the steady
and innovative implementation of “One Country, Two Systems”, and supporting
the long-term prosperity and stability of Hong Kong and Macao. It also seeks to
contribute to share development experiences and values of the mankind.

The founding President of the Institute was Prof Wang Weiguang and the
second Prof Xie Fuzhan, both then the former Presidents of the Chinese
Academy of Social Sciences (CASS). The current President is Prof Huang Ping,
Senior Research Fellow of CASS and Director of the Centre for Taiwan, Hong
Kong and Macao Studies, who was formerly Director General of the Institute of
American Studies and the Institute of European Studies, CASS.
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The Chinese University of Hong Kong

Lau Chor Tak Institute of Global Economics and Finance,
The Chinese Institute of Hong Kong

Lau Chor Tak Institute of Global Economics and Finance (IGEF) was established
in January 2010 with an aim to contribute conceptual and policy ideas to the
opening up of China’s financial system. Drawing on the educational and
research strengths and resources of the Department of Economics and the
Faculty of Business Administration of The Chinese University of Hong Kong
(CUHK), the Institute aspires to make contributions to the modernization of
China’s monetary and financial systems by advancing new ways of thinking,
making policy recommendations and identifying new paths for liberalisation.
Through research, IGEF delivers conceptual and policy ideas to the opening up
of China’s post-financial-crisis financial system. CUHK has a long history of
taking initiatives to build bridges between China and the West following its
mission “to combine tradition with modernity; to bring together China and the
West”. The University is consistently ranked among Asia’s best institutions by
international surveys of research output in economics and finance. The Institute
also offers training programmes to central bankers and regulators of non-G20
countries to enhance the knowledge and expertise of participants in new
developments and ideas in global finance and the post-crisis banking regulatory
framework.
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HKUST Li & Fung Supply Chain Institute,
The Hong Kong University of Science and Technology

The HKUST Li & Fung Supply Chain Institute (Institute) accelerates the creation, global
dissemination, and practical application of new knowledge for managing tomorrow’s
supply chains.

The Institute seeks to develop local and international talent in supply chain
management through teaching, professional development, and exchanges at
specialist conferences. It brings together leaders in industry, academia, and the public
sector in a new collaboration for research, executive education and practice focused
on innovation in business models, sustainable supply chain design, process
re-engineering, and the rapid adoption of new technologies. These outcomes are vital
in addressing the need for visionary, innovative supply chain management in the face
of rapid technological advancements, disruption from geopolitical tensions, and
concerns related to sustainability and climate.

Jointly established by HKUST and supply chain industry leader Li & Fung, the Institute
brings together research excellence and industry expertise in supply chain
management to drive real-world impact across the Greater Bay Area, Greater China,
Asia, and globally, while contributing to Hong Kong’s development as a multinational
supply chain management centre.
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Hong Kong Institute of Economics and Business Strategy,
The University of Hong Kong

The Hong Kong Institute of Economics and Business Strategy (HIEBS) is a research
centre at The University of Hong Kong, sponsored by the HKU Business School.

The focus of the Institute is on the study of economic policy and business strategy. It
is an area of excellence designated and funded by the University Grants Committee.
Affiliated with the Institute is The Hong Kong Centre for Economic Research.

The mission of HIEBS is to become the leading international centre for the study of
economic policy and business strategy on Hong Kong and its role in our country and
the Asia-Pacific region. Its objective is to:

¢ Work with scholars from universities and research institutions within Hong Kong and
from overseas so as to make economic policy and business strategy studies an
internationally recognised area of excellence for Hong Kong.

¢ Conduct independent and pioneering research studies, advance the frontiers of both
theoretical and applied knowledge, develop and institute innovative educational
programs to train researchers and practitioners for Hong Kong, the Chinese Mainland
and the Asia-Pacific region, and influence ideas on economic policy and business
strategy.
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Opening Session FIEIE &l
Welcome Remarks Eil g

The Hon John LEE Ka-chiu, GBM, SBS, PDSM, PMSM
Chief Executive, Hong Kong Special Administrative Region

EXRBSE » KEFENE > SBS, PDSM, PMSM
EEFAITRETREE

Mr John Lee was born in 1957. He joined the Hong Kong Police Force in 1977 as a
Probationary Inspector of Police and was promoted to Deputy Commissioner of
Police in 2010. He served in a variety of posts in the Force, including Assistant
Commissioner (Crime), Director of Crime and Security and Deputy Commissioner
(Management). He holds a Master's degree of Public Policy and Administration from
Charles Sturt University in Australia.

Mr Lee was appointed Under Secretary for Security in 2012 and Secretary for
Security in 2017. During his service in the Security Bureau, he was responsible for
the formulation of security policies covering law and order, immigration and
customs control, fire and emergency rescue services, correctional services,
government flying services and other areas. He also oversaw and coordinated the
work of six disciplined services departments and two auxiliary forces under the
Bureau.

Mr Lee was appointed Chief Secretary for Administration in 2021. Apart from
assisting the Chief Executive in policy administration, Mr Lee was also responsible
for supervising the work of nine policy bureaux, harmonising the work which
straddled across different bureaux and departments, as well as promoting a good
relationship between the Executive Authorities and the Legislature.

Mr Lee won the Chief Executive Election of the Hong Kong Special Administrative
Region on 8 May 2022, and was appointed as the sixth-term Chief Executive by the
Central People’s Government on 20 May 2022. Mr Lee assumed office on 1 July
2022.
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Opening Session FIEIE &l
Welcome Remarks £l g

Dr ZHAO Zhimin
Member of the Leading Party Members’ Group, and
Secretary-General, Chinese Academy of Social Sciences

HEHIEL
PELENEREENE  WER

Zhao Zhimin, Han ethnicity, born in December 1965 in Luoyang, Henan Province.
He graduated from the Department of International Politics of Fudan University with
a doctorate in law. He served as Secretary-General of the Policy Research Office,
Central Committee of the Communist Party of China (CPC), and Director-General of
the Office’s Bureau of International Studies. He now serves as Secretary-General of
Chinese Academy of Social Sciences (CASS) and a member of the leading Party
members’ group at CASS. He has long been dedicated to the research on CPC
theories and policies.
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Professor Joseph E. STIGLITZ
University Professor, Columbia University
Nobel Memorial Prize laureate in Economic Sciences

Joseph E. STIGLITZ% %
S ba RBHI
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Joseph E. Stiglitz is an American economist and a professor at Columbia University.
He is also the Chair of the Extraordinary Committee of Independent Experts on
Global Wealth Inequality appointed by the South African G20 Presidency, the
co-chair of the Independent Commission for the Reform of International Corporate
Taxation (ICRICT) and the Chief Economist of the Roosevelt Institute. Stiglitz was
awarded the Nobel Prize in Economics in 2001. He is a former senior vice president and
chief economist of the World Bank and a former member and chairman of the
Council of Economic Advisers. Stiglitz founded the Initiative for Policy Dialogue, a
think tank on international development based at Columbia University, in 2000. He
has been a member of the Columbia faculty since 2001 and received that
university’s highest academic rank (University Professor) in 2003. In 2011 Stiglitz
was named by Time magazine as one of the 100 most influential people in the world.
In 2024 he was named an Honorary Academician by the Pontifical Academy of
Social Sciences and, in 2025, Pope Francesco named him a Chair of the Jubilee
Commission of Experts to address Debt and Development Crises. He is the author
of numerous books, including, most recently, The Road to Freedom: Economics and
the Good Society, and The Origins of Inequality & Policies to Contain It.
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Moderator i35 A

Professor Richard WONG Yue-chim, SBS, JP
Provost and Deputy Vice-Chancellor, and Philip Wong Kennedy
Wong Professor in Political Economy, The University of Hong Kong

T FiER$s > SBS, JP
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Professor Richard Wong is Provost and Deputy Vice-Chancellor, Chair of
Economics, and Philip Wong Kennedy Wong Professor in Political Economy at The
University of Hong Kong.

He is active in advancing research on economic policy studies through his work as
founding Director of the Hong Kong Centre for Economic Research since 1987 and
HK Institute of Economics and Business Strategy since 1999. He used to write a
weekly political economy column for the South China Morning Post and Hong Kong
Economic Journal.

His research includes public housing, household economics, informal labour
markets, and regional economic development in China. He has led pioneering
efforts in studying regional economic development in the Pearl River Delta and
Yangzi River Delta regions. His current research is on the political economy of
laissez faire and housing and labour migration in Hong Kong. His Recent books
include Diversity and Occasional Anarchy: On Deep Economic and Social
Contradictions in Hong Kong, The Chicago School of Economics — Markets and the
Social Order (in Chinese), Hong Kong Land for Hong Kong People: Fixing the
Failures of Our Housing Policy, and Fixing Inequality in Hong Kong.

He had served on a number of public bodies in Hong Kong, including the Exchange
Fund Advisory Committee, Housing Authority, Hospital Authority, and the Chief
Executive’s Commission on Innovation and Technology.

He was awarded the Silver Bauhinia Star in 1999 by the Government of the Hong
Kong Special Administrative Region in recognition of his contributions to education,
housing, and industry and technology development. He was appointed a Justice of
the Peace in 2000.




ITTHHRAABERZERINE  ©ESBELR SR FmRREAKESX
e

FHURI987F 1999 F 52 RINT B BB T 0 R BB R BRI IR -
FBHTFHEEBREBLEEBERBENS  MER (BR) R (BERR) &R
BEREGTHER  WHR T (BBFRBRFE) - (BBEREEERBIBAEL) -

(BFEFTICALZR?) ~ (BEA9BRIFE) 5 -

ITHREIZEBGEE
8

- BREBFITHRBUT/INEERHZENRESE
THRERIMIHXZEE 25

REREERE -

N

it BRI R ERERNESR  BE  SEHMAONBEE - EERERXFES
AR R EA 7 BB EERAIPEEAI S - AR MR B 5 @ AP R RV BS Il -

THIEN1999F BB/ BRHHTHREGEEIREZAES - URBMHEBHE B
B~ TERBEEIRMELAERL - R2000FEZES/KFHL -




‘Jssion I: Global Significance of China’s New Development Plan

F—HEx : PEFERRENZIRES

Speaker JEBREZE

Dr CAIl Fang
Academician, Chinese Academy of Social Sciences
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Dr Cai Fang is an Academician of the Chinese Academy of Social Sciences (CASS).
He is the President of the China Association of Labor Economics (CALE), the Vice
President of the World Association for China Studies (WACS), and a member of the
World Bank High-Level Advisory Council on Jobs.His research focuses on various
aspects of China’s economy, including economic reform and development,
population and labor economics, economic growth, and income distribution. He
has published extensively on these topics. Among his recent publications are “New
Employment Trends in China: How Artificial Intelligence is Reshaping the Labor
Market” (CITIC Press, 2025), “The Era of Population Decline” (CITIC Press, 2023),
“China’s Economic Development: Implications for the World” (Taylor & Francis,
2023), and “China’s Economic Growth Prospects — From Demographic Dividend to
Reform Dividend” (Edward Elgar, 2016).
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Dr LIU Shijin

Vice Director, Economic Committee of The 13th National
Committee of the Chinese People’s Political Consultative
Conference; Former Vice Minister, Development Research
Centre of the State Council
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Liu Shijin, Vice Director of the Economic Committee of The 13th National Committee
of the Chinese People’s Political Consultative Conference, Former Vice Minister of
the Development Research Centre of the State Council.

His research field include macro-economics, industrial development, economic
system reform. He is the direct leader and author of a series of research
achievements, such as “Traps and High Wall: Real Challenges and Choices for
China’s Economy”, “Forming a New Normal of Growth in Reform”. He ever
participated in drafting the report of the Third and Fifth Plenary Session of the
Eighteenth Central Committee of the CPC, and also the report of The 19th National
Congress of CPC. He is the member of Expert Committee of the China’s 14th
Five-Year Planning. He ever won the Sun Ye-fang Prize for Economic Science and
the top prize for China’s development research.
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Dr the Hon Jonathan CHOI Koon-shum, GBM, GBS, JP
Member of the Standing Committee, The National Committee of
the Chinese People’s Political Consultative Conference;

Chairman, The Chinese General Chamber of Commerce, Hong Kong

ZHEAEL > KENEE > GBS, JP
EEEHER  BETERHEI R

Dr Jonathan K S Choi is Chairman of the Hong Kong-based Sunwah Group,
Chairman of the Hong Kong-listed Sunwah Kingsway Capital Group, Chairman of
VinaCapital Group of Vietnam and Independent Non-executive Director of BOC
Hong Kong (Holdings) Limited. Established in 1957, Sunwah’s business now covers
eight principal areas: Seafood & Foodstuff, Real Estate, Financial Services,
Technology, Media, Infrastructure Education & training and Green Tech & Health
Care. Activities extend deep into the Chinese Mainland as well as to the environs of
Macau, Vietnam, Cambodia, Singapore, Japan and across the oceans to Canada,
the United States and Australia.

Dr Choi is active in community and international affairs which is evident in the wide
range of public positions he holds. These mainly include: Standing Committee
Member of National Committee of Chinese People’s Political Consultative
Conference (NCCPPCC) of the People’s Republic of China (PRC); Deputy Director
of the Committee for Education, Science, Culture, Health and Sports of the 12th term
of NCCPPCC; Hong Kong, China’s representative (2015-2020) to APEC Business
Advisory Council (ABAC); Vice President of China Overseas Friendship Association;
Chairman of the Hong Kong Chinese General Chamber of Commerce; Chairman
(Hong Kong) of Mainland China-Hong Kong Belt and Road Business and
Professional Services Council; Co-Chair of the Belt & Road Industrial and
Commercial Alliance (BRICA); Chairman of Guangdong-HK-Macao Bay Area
Entrepreneurs Alliance; Council Member of Hong Kong Trade Development
Council; Founding Chairman of the Hong Kong - Vietham Chamber of Commerce;
Founding Chairman of Hong Kong - Korea Business Council and Chairman of the
China Hong Kong Israel Technology Cooperation and Promotion Centre etc..




In 2015, Dr Choi was conferred the “Friendship Order” by the President of Vietnam
and became an Honorary Ambassador of Foreign Investment Promotion for Korea
from 2015 to 2019 respectively. In January 2019, Dr Choi was awarded the Medal of
Merit on Education by Macau Special Administrative Region Government and was
awarded an honour of “Friends of Diplomacy” by the Commissioner of the Ministry
of Foreign Affairs of PRC in Hong Kong for his tremendous contribution on
implementing non-official diplomacy, promoting Chinese culture to foreign
countries. In November 2022, Dr Choi was conferred The Order of the Rising Sun,
Gold Rays with Neck Ribbon by Japanese Government. In September 2023, Dr
Choi was conferred the “Officier de la Légion d’Honneur” by the French President
and was conferred the Royal Order of Sahametrei - Moha Sereyvath by Kingdom of
Cambodia in January 2024. Dr Choi has been awarded the Grand Bauhinia Medal
(GBM), the Gold Bauhinia Star (GBS) and Justice of the Peace (JP) by the HKSAR
Government for his meritorious public and community service.
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Mr Andrew SHENG Len-tao, SBS
Member, International Advisory Council, National Financial
Regulatory Administration

RHRE - SBS
EXErREEEERERENRERE

Mr Andrew Sheng is a former central banker and financial regulator in Asia and a
commentator on global finance. He is Pro-Chancellor of Bristol University and
Distinguished Fellow, Asia Global Institute, University of Hong Kong, as well as
Chairman, George Town Institute of Open and Advanced Studies, Wawasan Open
University, Malaysia.

Mr Sheng is a member of International Advisory Council of National Financial
Regulatory Administration (NFRA), China Securities Regulatory Commission
(CSRC), China Investment Corporation (CIC), China and he is a member of the Chief
Executive’s Council of Advisers, the Government of the Hong Kong Special
Administrative Region.

Mr Sheng sits in the Advisory Board of Bank Indonesia Institute. He is a member to
Commission on Global Economic Transformation, chaired by Nobel Laureates
Stiglitz and Spence. He sits in the Malaysia International Islamic Financial Centre
(MIFC) Leadership Council and as a Distinguished Fellow, Institute for Capital
Market Research, Malaysia.

He served as Chairman of the Securities and Futures Commission of Hong Kong
from 1998 to 2005, having previously been a central banker with the Hong Kong
Monetary Authority and Bank Negara Malaysia. He also worked with the World Bank
from 1989 to 1993. From 2003 to 2005, he chaired the Technical Committee of the
International Organisation of Securities Commissions (I0OSCO). He was a Board
Member of Khazanah Nasional Berhad, the sovereign wealth fund of Malaysia. He
was an International Advisory Board Member of Thailand Development Research
Institute.




He has a First Class Honours in Economics from Bristol University, and Honorary
Doctorates from University of Bristol and University of Malaya. He is an Adjunct
Professor at the Graduate School of Economics and Management, Tsinghua
University, Beijing and Faculty of Economics, University of Malaya. He is a
Professor by Practice at School of Business and Administration, Wawasan Open
University, Malaysia. He is also the distinguished professor at The Chinese
University of Hong Kong, Shenzhen campus.

Mr Sheng is author of “From Asian to Global Financial Crisis: An Asian Regulator’s
View of Unfettered Finance in the 1990s and 2000s” (2009), and co-editor (with Ng
Chow Soon) of the book, “Bringing Shadow Banking into the Light: Opportunity for
Financial Reform in China” (2015).

He writes regularly on international finance and monetary economics, financial
regulation and global governance for Project Syndicate, AsiaNewsNet and leading
economic magazines and newspapers in China and Asia. In April 2013, Mr Sheng

was named by Time magazine as one of the 100 most influential people in the world.
He also appeared in the Oscar-winning film “Inside Job”in 2011.
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Dr ZHANG Yuyan
Academician, Chinese Academy of Social Sciences
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Academic Member of the Chinese Academy of Social Sciences (CASS), Doctor of
Economics (1991), Research Fellow at the Institute of World Economics and Politics
(IWEP) of CASS, Dean of the School of International Politics and Economics at the
University of the Chinese Academy of Social Sciences (UCASS), Member of the
Committee on Foreign Affairs of the National Committee of the Chinese People’s
Political Consultative Conference (CPPCC), Member of the International Economic
and Financial Advisory Committee of the Ministry of Foreign Affairs of the People’s
Republic of China, Principal Expert of the Studio of International Finance and
Economics Research of the Ministry of Finance of the People’s Republic of China,
Member of the Economic and Trade Policy Advisory Committee of the Ministry of
Commerce of the People’s Republic of China, and President of the China Society of
World Economics.

His research focuses on institutional economics and international political economy.
He has published several monographs, including Economic Development and
Institutional Choice (1992), International Economic Politics (2008), The Sources of
American Conduct (2015), and The Path of China’s Peaceful Development (2017).




Professional Experience

August 1986 — October 1997, Researcher at the Institute of World Economics and
Politics, CASS;

1988, Visiting Fellow at the World Institute for Development Economics Research
(WIDER) of the United Nations University, Helsinki, Finland;

October 1997 — October 1999, Consul at the Chinese Consulate General of the
People’s Republic of China in New York, USA;

October 1999 — December 2002, Research Fellow and Academic Secretary to the
President of CASS;

April 2000 - Present, Professor and Doctoral Supervisor at the Graduate School of
CASS (UCASS was established in May 2017 on the basis of the Graduate School of
CASS);

April 2001 — December 2002, Research Fellow and Deputy Director of the Institute
of American Studies, CASS;

January 2003 — July 2007, Research Fellow and Deputy Director of the Institute of
Asia-Pacific Studies, CASS;

July 2007 — May 2009, Research Fellow and Director of the Institute of Asia-Pacific
Studies, CASS;

May 2009 — June 2024, Director of the Institute of World Economics and Politics,
CASS;

September 2018 — Present, Academic Member of CASS;

2020 - Present, Dean of the School of International Politics and Economics at the
University of UCASS.
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Professor Michael SPENCE

Philip H. Knight Professor Emeritus of Management, Graduate
School of Business, and Senior Fellow, Hoover Institution,
Stanford University

Nobel Memorial Prize laureate in Economic Sciences

Michael SPENCE #i%
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SRS S RIS E

HERSEEEEE

Michael Spence is the Philip H. Knight Professor Emeritus of Management in the
Graduate School of Business at Stanford University, a Senior Fellow of the Hoover
Institution at Stanford, and a Distinguished Visiting Fellow of the Council on Foreign
Relations. He is an Adjunct Professor at Bocconi University in Milan, an Honorary
Fellow of Magdalen College, Oxford University, and a Distinguished Academic
Visitor at Queens’ College and the Judge Business School, Cambridge University.

In 2001, he received the Nobel Prize in Economic Sciences for his work in the field
of information economics.

He is the author of “The Next Convergence: The Future of Economic Growth in a
Multispeed World”, Farrar, Straus and Giroux (May 10, 2011). His new book, written
with Gordon Brown, Mohamed El-Erian and Reid Lidow is “Permacrisis: How to Fix
a Fractured World”, Simon and Schuster, September 2023.

He is a Senior Advisor to Jasper Ridge Partners and a Senior Advisor to General
Atlantic Partners, and chairs GA’s Global Growth Institute. He chairs the Advisory
Board of the Asia Global Institute and was the Chairman of The Independent
Commission on Growth and Development (2006-2010). He is a member of the
Advisory Council of the Luohan Academy in Hangzhou. He served as Dean of the
Stanford Business School from 1990 to 1999 and Dean of the Faculty of Arts and
Sciences at Harvard University from 1984 to 1990.

He was awarded the John Kenneth Galbraith Prize for excellence in teaching and
the John Bates Clark Medal, awarded to American economists under age 40 for a
“significant contribution to economic thought and knowledge”.
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Professor Terence CHONG Tai-leung, MH

Executive Director, Lau Chor Tak Institute of Global Economics
and Finance, and Associate Professor of Economics,

The Chinese University of Hong Kong
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Professor Terence Chong, MH, is Associate Head of New Asia College, Executive
Director of Lau Chor Tak Institute of Global Economics and Finance, and
Co-Director of Global Economics and Finance Program and Associate Professor of
Economics, The Chinese University of Hong Kong. He served as Siyuan Chair
Professor of Nanjing University in China from 2013 to 2016. Professor Chong
received his Bachelor degree in Economics from The Chinese University of Hong
Kong in 1991, and Ph.D. in Economics from the University of Rochester in 1995. His
main research area is financial econometrics. He has published over 1000 articles
in international journals and newspapers covering a wide spectrum of topics in
Econometrics, Finance, Mathematics, Psychology, Education and the Chinese
Economy.Professor Chong ranks top 37th worldwide in theoretical econometrics,
top 1% in terms of number of distinct works and number of journal pages, and top
5% economists worldwide (RePEc). His papers are published in reputable
international journals.

Professor Chong is dedicated to community service. He provides training to senior
government officials of the Chinese Mainland and Hong Kong. He was also a project
consultant to World Bank and an advisor to the World Green Organisation of the
United Nations, a Part-time member of the former Central Policy Unit and a member
of Standard Working Hours Committee, Transport Advisory Committee, Land and
Development Advisory Committee, Standing Committee on Disciplined Services
Salaries and Conditions of Service, Vetting Committee of the SME Development
Fund and the Dedicated Fund on Branding, He is currently a panel member of the
Telecommunications (Competition Provisions) Appeal Board of the HKSAR
Government. He is also a member of the Economic Policy Committee of Hong Kong
General Chamber of Commerce and Hong Kong Jockey Club, the associate editor
of Singapore Economic Review and Economics Bulletin, and the director of the
Financial Markets Program, He is also a member of the Economic Policy Committee




of Hong Kong General Chamber of Commerce and Hong Kong Jockey Club, the
associate editor of Singapore Economic Review and Economics Bulletin, and the
director of the Financial Markets Program, Hong Kong Institute of Asia-Pacific
Studies. Professor Chong was awarded the Medal of Honour by the Government of
the Hong Kong Special Administration Region in 2022 in recognition of his
dedicated and valuable contributions to the development of trade and industry in
Hong Kong. Professor Chong also shares his views on the global economy and
self-development in his YouTube Channel: “Prof Terence Chong, The Economist”.
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Professor Harry SHUM Heung-yeung, BBS
Council Chairman, The Hong Kong University of Science and
Technology; Foreign Member, US National Academy of Engineering
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Dr Harry Shum is an expert on computer vision and computer graphics. He is a
Foreign Member of the US National Academy of Engineering, and the Founding
Chairman of the International Digital Economy Academy. He currently serves as
Council Chairman of Hong Kong University of Science and Technology.

Dr Shum was previously Executive Vice President of Microsoft Corporation,
responsible for driving the company’s overall Al strategy and forward-looking
research and development efforts spanning infrastructure, services, apps and
agents. He also led Microsoft Research, one of the world’s premier computer
science research labs.

Dr Shum is one of the founding members of Microsoft Research China (later
renamed Microsoft Research Asia) and served as Managing Director and Chief
Scientist of the research institute, helping to cultivate many world-leading computer
scientists, tech experts and entrepreneurs.
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Speaker EiEES

Mr GUO Guangchang
Chairman, Fosun International
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Mr Guo Guangchang is Chairman of Fosun International and one of the co-founders
of Fosun. Born in February 1967, he graduated from the Department of Philosophy,
Fudan University in 1989 and obtained a Master's degree in Business
Administration from Fudan University in 1999.

In 1992, Mr Guo founded Fosun with several classmates and has served as
Chairman ever since. In 2007, Fosun successfully listed on the Main Board of the
Hong Kong Stock Exchange (“Fosun International”, stock code: 00656.HK).

Mr Guo has also been the honorary chairman of The Zhejiang Chamber of
Commerce, Shanghai, etc..

Mr Guo was honoured the “Lifetime Achievement Award” by the 8th World Chinese
Economic Summit, the “Lifetime Achievement Award” at the 16th CNBC Asia
Business Leaders Award Ceremony, and the “50 Most Influential Business Leaders
in China 2023” by Fortune China etc.. Mr Guo is passionate about public welfare
undertakings, and Fosun also aspires to be a responsible global enterprise. Over
the past 30-plus years, Mr Guo Guangchang and the Fosun Foundation have
donated funds and materials to social initiatives such as poverty alleviation and
student aid, earthquake relief, and health poverty alleviation projects for rural
doctors on multiple occasions. After the outbreak of the COVID-19 pandemic,
Mr Guo Guangchang personally directed and organised nearly 10000 Fosun
employees to actively provide assistance to epidemic-hit areas both in China
and overseas. Mr Guo Guangchang has long been committed to promoting the
exchange of Chinese culture with the rest of the world, and has facilitated multiple
exchanges among Chinese entrepreneurs in New York, London, Paris, and Berlin.
At the same time, he attaches particular importance to supporting global young
people’s innovation and entrepreneurship activities through commercial means.
For example, the Protechting project, jointly launched in China and Europe, has
attracted active participation from young entrepreneurs around the world.
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Session II: The New Development Landscape of Hong Kong

B_Hi : HENMBRRES

Speaker JEBEES

Mr ZHU Shihui
Chairman, Vital Technology Group
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Mr Zhu Shihui is the founder of Vital Technology Group and the actual controller of
the A-share listed companies Optics Technology (300489) and Vital Deep
Technology (600641). He was born in March 1967 in Bengbu, Anhui Province. He
graduated from Guangdong University of Foreign Studies with a master’s degree in
1993.

In 1995, Mr Zhu founded Vital Technology Group. With nearly 30 years of
experience in the scattered metals industry, he has developed the Group into the
world’s largest photoelectric high-tech enterprise with the most complete industrial
chain. The Group comprises six major industrial clusters: materials technology,
photoelectric technology, micro-electric technology, semiconductor technology,
medical technology, and scientific instruments. It has a global presence with
operations in Germany, South Korea, the United States, Belgium, Spain, and
Singapore.

Mr Zhu has led Vital Technology Group to continuously achieve breakthroughs in
key technology areas, successfully breaking the core technology monopolies of
European and American enterprises on multiple occasions. In recent years, he has
vigorously introduced a corporate development model of “industrial strategy +
capital empowerment”, continuously increased R&D investment in the
semiconductor field, and fully advanced the Group’s international development
pProcess.

Vital Technology Group was listed on the Fortune China 500 and the Fortune China
Technology 50, and was ranked among China’s Top 500 Private Enterprises.
Additionally, its subsidiaries, Vital Materials and Vital Electronic, have been
consistently ranked on the Hurun Global Unicorn list for several consecutive years.
Mr Zhu currently holds several prominent positions, including: Council Member of
the International STDA Association, Council Member of the China Non-Ferrous
Metals Industry Association, and Vice Chairman of the China Indium Bismuth
Germanium Association (under the China Non-Ferrous Metals Industry Association).
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Speaker EiEES

Professor HE Dexu
Dean and Professor, School of Business, University of Chinese
Academy of Social Sciences
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He Dexu is Former President and Research Fellow of National Academy of
Economic Strategy, CASS, as well as Dean and Ph.D. Supervisor of the School of
Business at UCASS. He enjoys special government allowances issued by the State
Council and has been selected as a candidate for the Leading Talents in Philosophy
and Social Sciences under the National “Ten Thousand Talents Program”, as well as
the CPC Publicity Department's Cultural Celebrities and “Four Batches” Talent
Initiative. He also serves as an expert member of the disciplinary review panel for
the National Social Science Fund of China, Standing Council Member of the China
Society for Finance & Banking, and Vice President of the China Institute of Rural
Finance. He has conducted academic visits to the University of Colorado and the
University of Southern California in the United States. His research interests include
financial systems, monetary policy, and financial innovation. His major publications
include Research on Financial Innovation and Development in China and Analysis
of the Evolution of China’s Investment Fund System.
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ion lll: The Integrated Symbiosis of Regional Economies in the World
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Moderator £#A

Dr the Hon Victor FUNG Kwok-king, GBM, GBS
Chairman, Fung Investments
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Dr Victor K. Fung is Chairman of Fung Investments, the Fung Family’s private
investment arm which invests strategically in companies poised to transform retail,
supply chain, and logistics, and forms influential partnerships across these sectors.
Previously, Dr Fung played a pivotal role in driving the evolution of the supply chain
ecosystem within the Family’s flagship company Li & Fung, enabling it to become
the leading consumer goods design, development, sourcing, and logistics
company for major retailers and brands around the world.

Dr Fung is Chairman of the Asia Global Institute at the University of Hong Kong, a
multi-disciplinary think-tank contributing to international discourse on global issues
from Asian perspectives. He is also Chairman of the 2022 Foundation, a non-profit
entity focused on research into Hong Kong’s long-term competitiveness and
Chairman of the Victor and William Fung Foundation, whose focus is the nurturing of
human capital and supporting educational programmes.

In Hong Kong, Dr Fung is Chairman of the Global STEM Professorship Scheme
Assessment Panel and a member of the Chief Executive’s Council of Advisers. He
is a director of the Hong Kong Investment Corporation as well as a member of Hong
Kong Monetary Authority’s Exchange Fund Advisory Committee. He is a Fellow of
the Hong Kong Academy of Finance.

Dr Fung is a former Chairman of the Hong Kong Trade Development Council
(1991-2000), a Hong Kong representative on the APEC Business Advisory Council
(1996-2003), Chairman of the Airport Authority Hong Kong (1999-2008), Chairman
of the Council of The University of Hong Kong (2001-2009), Chairman of the Greater
Pearl River Delta Business Council (2004-2013), Chairman of the Steering
Committee of the Hong Kong Scholarship for Excellence Scheme (2014-2018) and
Chairman of the Civil Service Training Advisory Board (2019-2024).




In the Chinese Mainland, he is a member of the International Business Leaders
Advisory Council for the Mayor of Beijing, a member of the Advisory Board of the
School of Economics and Management of Tsinghua University, an Honorary Trustee
of Peking University and an Honorary Professor of Renmin University. He is a
former member of the Chinese People’s Political Consultative Conference
(2003-2018), and Vice-Chairman of the China Centre for International Economic
Exchanges (2009-2014).

Dr Fung played a leadership role from 2007 in the Paris-based International
Chamber of Commerce (ICC), of which he was the first Chairman from Asia
(2008-2010). He co-Chaired the ICC’s Advisory Group on Trade Finance
(2020-2021).  From 2012 to 2013, he was a member of the World Trade
Organisation’s panel on Defining the Future of Trade. He was also a member of
APEC’s vision-setting Eminent Persons Group (1993-1995).

Born and raised in Hong Kong, Dr Fung holds Bachelor and Master degrees in

Electrical Engineering from the Massachusetts Institute of Technology. After
gaining his Doctorate in Business Economics from Harvard University, he taught as
a professor at Harvard Business School before returning to the family business in
Hong Kong in 1976.

Dr Fung is married with three adult children.
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Speaker BB =S

Ms NEO Gim Huay
Managing Director, and Member of the Managing Board, World
Economic Forum
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Ms Gim Huay Neo is Managing Director and Member of the Managing Board at the
World Economic Forum (WEF).

Before joining the WEF, she held various Managing Director roles at Temasek
International including Climate Change Strategy, Sustainability and Enterprise
Development. Prior to joining Temasek, Gim Huay was a Management Consultant
at McKinsey & Co in the Lagos, New York and San Francisco offices. She served in
the Singapore Public Service as an Administrative Officer, with stints in the Ministry
of Finance, Ministry of Trade and Industry, the Prime Minister’s Office as well as the
Singapore Embassy in the United States.

Gim Huay holds an MBA from Stanford University and a Master of Engineering and
Bachelor of Arts from Cambridge University. She was selected as an Eisenhower
Fellow in 2015 and Time 100 Climate Leader in 2023.
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Speaker JEiE =R

Professor Daniel GROS
Director, The Institute for European Policymaking,
Bocconi University
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Daniel Gros is Director of the Institute for European Policymaking @ Bocconi
University.

Before joining Bocconi, he was for 20 years the director of the Brussels based
Centre for European Policy Studies (CEPS). Previously he worked at the
International Monetary Fund and at the European Commission as economic adviser
to the Delors Committee, which developed plans for the euro. He is the author of
several books (most recently “Money in Crisis”) and many scientific publications.
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Speaker EiEES

Mr Victor CHU Lap-lik, SBS
Chairman and CEOQ, First Eastern Investment Group
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Victor Chu was born in Canton, China and came to Hong Kong at the age of four.
He received his early education in Hong Kong and England, and took his law
degree at University College London (UCL) where he is now Chairman of the
University’s governing council.

Mr Chu is Chairman and CEO of First Eastern Investment Group, a leading Hong
Kong-based international investment firm and a pioneer of private equity
investments in China. He is a Co-Founder of Peach Aviation in Japan, as well as a
Board Member of Airbus SE and Nomura Holdings.

Over the last 30+ years, Victor Chu has at various times served as Director and
Council Member of the Hong Kong Stock Exchange, Member of the Hong Kong
Takeovers and Mergers Panel, Advisory Committee Member of the Securities and
Futures Commission, and part-time member of Hong Kong SAR Government’s
former Central Policy Unit. Mr Chu has served as a Foundation Board Member
(Trustee) of the World Economic Forum from 2003 to 2015 and currently co-chairs
the Forum’s International Business Council. He is also Chairman of the Hong
Kong-United States Business Council and Chairman Emeritus of the Hong
Kong-Europe Business Council.

Mr Chu is admitted to practise law in England and Hong Kong. Since 1982 he has
practised in the field of corporate, commercial and securities laws, with special
emphasis on regional investment transactions. He served as Deputy
Secretary-General of the International Bar Association (IBA) from 1995 to 2000.

Victor Chu is a Trustee of Asia House in Hong Kong, as well as a member of the
advisory boards of the Oxford Martin School, the Atlantic Council of the USA and the
International House of Japan.

Mr Chu was awarded the 2011 Global Economy Prize by the Kiel Institute for the
World Economy.
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Mr Erik SOLHEIM

Chairman, Europe-Asia Center; Former
Under-Secretary-General, United Nations; Former Executive
Director, United Nations Environment Programme
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Erik Solheim, currently Chairman of the Europe-Asia Center, is a global leader in
environment and development. He is also the former United Nations Deputy
Secretary-General and Executive Director of the United Nations Environment
Programme, as well as the Norwegian Minister of Environment and International
Development. He promoted the development and implementation of the Global
Plastic Action Programme to reduce plastic pollution and ocean plastic waste
emissions. He led the negotiations for the Convention to End Plastic Pollution.

Solheim also holds important positions at the World Resources Institute, the
International Coalition for Green Development on the Belt and Road, and the
Alliance for Global Sustainability. In December 2023, Solheim was invited to
participate in multiple events of the United Nations Climate Change Conference
(COP28). In February 2024, he was awarded the Chinese Government Friendship
Award by Premier Li Qiang, which is the highest award established by the Chinese
government to recognize foreign experts who have made outstanding contributions
to China’s modernization construction and reform and opening up. During his
tenure, Solheim awarded multiple awards to China, including the “Thousand Village
Demonstration, Ten Thousand Village Remediation” project in Zhejiang Province
and the United Nations “Champions of the Earth Award” for China’s “Ant Forest”
project.
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Dr ZHANG Bin
Secretary of the Party Committee at the National Academy of
Economic Strategy, Chinese Academy of Social Sciences
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Zhang Bin, Secretary of the Party Committee at the National Academy of Economic
Strategy, CASS, holds a Ph.D. in Economics and serves as a professor. He also
holds several key positions, including Vice President of the China International
Taxation Research Institute and Executive Council Member of the Chinese Tax
Institute. His research focuses on fiscal and taxation theory and policy, with dozens
of published academic papers. His work has been honoured with numerous
awards, including the First Prize for National Outstanding Public Finance Theoretical
Research Achievements Award, the First Prize for Outstanding Research
Achievements Award from the Chinese Tax Institute, and the Deng Ziji Award for
Outstanding Research in Public Finance. Several of his policy advisory studies
have received the CASS Award for Outstanding Countermeasure Research.
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Dr HUANG Ping
President, The Chinese Institute of Hong Kong
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Dr Huang Ping, PhD in Sociology (LSE, London, 1991), Senior Research Fellow at
the Chinese Academy of Social Sciences (CASS) since 1997, is now the President,
Chinese Institute of Hong Kong, and Director, Centre for Hong Kong, Macao,
Taiwan Studies, CASS.

Huang is also the President, Chinese Association of World Politics Studies,
Chairman of the China Association for Promotion of Cultural Exchange &
Cooperation, Co-Chair of International Institut Transcultura.

Dr Huang Ping was a Member of the Chinese People’s Political Consultative
Conference (2018-2023).

During 1998-2019, Dr Huang was a Deputy Director General, Institute of Sociology,
and Director General, Institute of American Studies, and Institute of European
Studies, all at CASS.

Dr Huang was elected as Vice President, Intergovernmental Council, Management
of Social Transformation, and an International Review Committee of the Major
Sciences Program, at the UNESCO, Paris, Vice President, International Social
Science Council (ISSC, Paris), Vice President, International Institute of Sociology
(IIS), Board Member, United Nation Research Institute of Social Development
(UNRISD, Geneva), President, Chinese Association of American Studies, Vice
President, Chinese Association of European Studies, President, China-CEE Institute
(Budapest), and Chairman, China-CEEC Think Tank Network, and Vice President,
Chinese Association for Hong Kong and Macao Studies (2012-2022, since 2023 he
is the advisor of the Association).




Dr Huang has been on the editorial board in British Journal of Sociology, Current
Sociology, Comparative Sociology, Global Social Policy, and Journal of Social
Development, etc..

Dr Huang’s major research areas are, and published books and articles in, social
development, globalisation, China-US relations and China-Europe Relations,
East-West Trans-cultural understanding/misunderstanding, and Studies of Hong
Kong, Macao, and Taiwan. He was appointed as a member of the Chief Executive

Policy Unit’'s Expert Group in 2023.
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Dr Stephen WONG Yuen-shan
Head, Chief Executive’s Policy Unit, The Government of the
Hong Kong Special Administrative Region
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Dr Stephen Wong Yuen-shan is currently Head of the Chief Executive’s Policy Unit.

He was previously Our Hong Kong Foundation (OHKF)’s Senior Vice President &
Executive Director of Public Policy Institute. He was also a member of the Legislative
Council, and an Adjunct Associate Professor at the Institute for China Business of
the School of Professional and Continuing Education of the University of Hong Kong.

He earned his Bachelor of Arts in Economics from the University of Chicago, Master
of Arts from Yale University, and Doctor of the Public Administration from the
University of Hong Kong. He held managerial roles with several global financial
institutions, including as Executive Director at UBS (London) and Managing Director
at Royal Bank of Scotland (Asia).

He held a number of public service positions, including member of the Board of the
Financial Services Development Council, member of the Urban Renewal Authority
Board, member of the Town Planning Board and member of the former Task Force
on Land Supply.
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